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Dear colleagues,

 

Welcome to the 12th issue of Energy Transition and Carbon
Pricing (ETCP) Project Newsletter! As the COVID-19 is still
sweeping the globe, we hope that you stay safe and healthy. 

 

At the Climate Ambition Summit 2020, President Xi announced
that China would take additional steps to achieve its 2030
ambitions, including reducing carbon intensity by over 65% by
2030 and increasing non-fossil energy to around 25% by
2030. These new targets provide some additional clarity of how
China will start to bend its emissions and reshape its economy
to orient toward the goal of carbon neutrality, and its 14th Five-
Year plan and enhanced nationally determined contribution
(NDC) at COP26 will be vitally important to achieve its long-term
carbon neutrality target. 
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In the latest episodes of REEI Energy and Climate Podcast, we bring you our commentay on the
report: "China Dispersed Coal Management 2020" which was published by China Energy
Conservation Association, and also invite Dr. Patrick Schroder from Chatham House to discuss
a research paper entitled “Promoting a Just Transition to an Inclusive Circular Economy”. Besides,

http://en.reei.org.cn/ETCP
http://en.reei.org.cn/ETCP


we invited Ms. Yusun Chin from Solutions For Our Climate to share thoughts on Korea's Green
New Deal and discuss coal financing in China and South Korea, as well as the two countries' new
climate commitments. If you're interested, welcome to listen to and subscribe to our REEI Energy
and Climate Podcast! (Apple Podcast; Spotify; Google Podcast)

China outlines additional steps on climate
action

At the Climate Ambition Summit 2020 on the
five-year anniversary of countries agreeing to
the Paris Agreement, Chinese President Xi
Jinping announced that China would take
additional steps to deliver its 2030
ambitions. This shows some progression from
China’s original climate targets, but more
decisive near-term action is needed in the
coming months.

                                         NRDC | Read more 

Global coal demand to rise 2.6% in 2021
after record decline this year - IEA

Global demand for coal is set to jump 2.6%
next year after a record pandemic-led drop this
year, as recovering economic activity will lift
use for electricity and industrial
output.Demand for thermal and metallurgical
coal should rise to 7,432 million tonnes in
2021, from 7,243 million tonnes this year, the
Paris-based agency said in its Coal 2020
report.

                                     Reuters | Read more

Japan adopts green growth plan to go
carbon free by 2050

Japan aims to eliminate gasoline-powered
vehicles in about 15 years, the government
said in a plan to achieve Prime Minister
Yoshihide Suga's ambitious pledge to
go carbon free by 2050 and generate nearly
$2 trillion growth in green business and
investment. The "green growth strategy" urges
utilities to bolster renewables and hydrogen
while calling for auto industries to go carbon
free by the mid-2030s.

                The Economic Times | Read more

Renewables to be cheaper in most APAC
by 2030

Most Asia Pacific markets can expect to see
cheaper levelised cost of electricity (LCOE) for
renewables compared to coal by 2030,
according to a report from Wood
Mackenzie.New investments in renewables
power are expected to have 23% lower cost
than coal power on average by the end of the
decade. Renewable power currently costs
about 16% more on average compared to coal
power.

                              Asian Power | Read more

China launches operational phase of
national ETS

On 5 January 2021, the Chinese Ministry of
Ecology and Environment (MEE) published a

New Vietnam law threatens to delay major
coal projects - think tank

A new law in Vietnam could delay four major
coal-fired power projects worth a combined
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final version of the “National Measures for the
Administration of Carbon Emission Trading
(Trial)”, along with the final allocation plan for
the power sector titled “2019-2020 National
Carbon Emission Trading Cap Setting and
Allowance Allocation Implementation Plan
(Power Generation Industry)”, and the list of
covered entities. 

                                           ICAP | Read more

$9.1 billion, the Institute for Energy Economics
and Financial Analysis said, as the Southeast
Asian country looks to up the amount of
energy it generates from renewable
sources. The new law lacks clear provisions
for sovereign guarantees, and introduces more
rigid requirements for contracts.

                                      Reuters | Read more

Whole-system zero-emissions
demonstration: China's vision on future
green urbanization, Rocky Mountain Institute

 

As cities in China go through economic
transformation, they also face the challenges
of carbon emissions, waste management, and
pollution control. This report introduces a new
concept — Whole-System Zero-Emissions
Demonstration (WS-ZED) to tackle those three
challenges together for the first time.

 

                                                    >> Download

State of climate action: assessing progress
toward 2030 and 2050, World Resources
Institute

 

To keep the window open to limit global
warming to 1.5 C, countries need to accelerate
transformation towards a net-zero emissions
future across all sectors at a far faster pace
than recent trends, according to this report
from World Resources Institute and
ClimateWorks Foundation, with input from
Climate Action Tracker.

                                                    >> Download

Progress and potential for electric vehicles
to reduce carbon emissions, Resources for
the Future
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This report details the current role that electric
vehicles (EVs) play in reducing greenhouse
gas emissions (GHG) in the US transportation
sector, and also looks forward to 2025 and
beyond to assess the potential for EVs to
reduce future GHG emissions. It finds that EVs
will continue to play a small part in emissions
reductions over the next five years, with larger
contributions in the decade after.

                                                    >> Download

Global Energy Fourm 2021 

19 January 2021 | Online

 

Climate Adaptation Summit

25 January 2021 | Online

 

Go Net Zero Carbon Energy - Energy
Transition in Oil & Gas. Threat or
Opportunity? 

26 January 2021 | Online

Beyond Coal – Towards Net-Zero
Emissions: South Korea and Germany
Share Experiences 

   27 January 2021 | Online

 

Time to Act: The Circular Economy Action
Agenda 
04 February 2021 | Online

 

Off-grid Renewable Energy Statistics
Online Conference

15-19 February 2021 | Online

** Please note due to COVID-19 these events might be postponed. To find out more information
please visit their official websites**
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